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more of the persons signing the bonds. The delivery of the bonds so
executed shall be valid notwithstanding changes in officers or seal
occurring after such execution.
SECTION 25. Sale.-The bonds shall be disposed of in such man-
ner as the board shall determine, except that no sale, privately nego-
tiated without public advertisement, shall be made unless the approval
of the State Budget and Control Board shall be obtained. If the board
of trustees shall elect to sell the bonds at public sale, at least one ad-
vertisement thereof shall appear in some newspaper of general circula-
tion in South Carolina not less than ten days prior to the occasion
fixed for the opening of bids.
SECTION 26. Powers.-To the end that the payment of the prin-
cipal of and interest on the bonds authorized herein shall be ade-
quately secured, the board shall be empowered, in its discretion:
1. To covenant and agree that throughout the life of the bonds the
special fee (which shall bear such nomenclature as the board shall de-
termine) shall be imposed upon all persons in attendance at the Col-
lege and shall be fixed in such amount (without limitation as to
rate) as shall be sufficient to meet the payment of the principal and
interest of the bonds as they become due, and to create such cushion
or reserve fund as may be deemed desirable by the board. The cushion
or reserve shall be used only to meet the payment of the principal
and interest of the bonds under such conditions as the board shall
prescribe, and shall be set up in such manner as to insure the avail-
ability of the cushion for such purposes.
2. To establish a parietal rule requiring the payment of the fee
above referred to.
3. To covenant as to the use of the proceeds of the sale of the
bonds authorized pursuant to this act.
4. To provide for the terms, form, registration, exchange, execu-
tion and authentication of bonds, and for the replacement of lost,
destroyed or mutilated bonds.
5. To covenant that all revenues pledged for the payment of the
bonds shall be duly segregated into special funds, and that such funds
will be used solely for the purposes for which the same are intended
and for no other purpose.
6. To covenant for the mandatory redemption of bonds on such
terms and conditions as the resolutions authorizing such bonds shall
prescribe.


